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FINANCIAL REPORT

Great Divide Trail Association
Statement of Financial Position
March 31, 2023

2023 2022
ASSETS
CURRENT
Cash $ 132,049 3 143,231
Investments (Nofe 4) 30,876 30,752
Inventory (Note 5 5,479 -
Prepaid expenses and deposits 350 1,752
168,754 175,735
PROPERTY AND EQUIPMENT (Note 6) 19,765 10,862
$ 188,519 3 186,597
LIABILITIES AND NET ASSETS
CURRENT
Accounts payable and accrued liabilities $ 5994 3 6,141
Deferred revenue (Note 7) 66,191 82,240
Deferred Capital Contributions 5,460 -
77,645 88,381
NET ASSETS
Unrestricted 55,874 43,216
Internally restricted - capital fund (Note 8) 35,000 35,000
Internally restricted - operating fund (Note 8) 20,000 20,000
110,874 98,216
$ 188,519 3 186,597
Great Divide Trail Association
Statement of Changes in Net Assets
Year Ended March 31, 2023
Internally  Internally
Unrestricted Restricted - Restricted -
Capital Fund Operating Fund 2023 2022
NET ASSETS -
BEGINNING OF
YEAR $ 43,216 % 35,000 $ 20,000 $ 98,216 $ 80,219
EXCESS OF REVENUES
OVER EXPENSES 12 658 - - 12,658 17 997
NET ASSETS - END OF
YEAR $ 55874 % 35,000 $ 20,000 $ 110,874 % 98,216
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FINANCIAL REPORT

Expenses
(Schedule 1)

Year Ended March 31, 2023

2023 2022
Trail Operations
Contracted Work 13,654 $ 11,278
Tools and Equipment Rental 8,830 17,114
Transport 3,565 2,194
Training 1,933 363
Supplies 1,911 8,872
Food 1,720 -
Operational Support 1,436 2,337
Volunteer Appreciation 179 1,607
33,228 43,765
Outreach
Merchandise Expense 3,430 1,931
Travel 1,339 -
Outreach Events 933 -
Volunteer Recognition 450 -
Marketing 201 315
Affiliations - 147
6,353 2,393
Adminstrative
Wages & Salaries 29,567 -
Accounting Fees 6,248 4794
Amortization 3,673 1,463
Office Costs 2,033 692
Bank and similar Fees 1,787 1,258
Insurance 1,646 1,179
Software & Social Media 1,448 2,287
Board and Committee Costs 1,438 100
Advertising 651 -
Vehicle 4382 -
Website Costs - 131
48,973 11,905
88,564 3 58,063
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THANK YOU VOLUNTEERS

Dear Volunteers,

We want to extend a heartfelt gratitude to each and every one of you. Some
of you may be out in the field, working tirelessly to construct and preserve our
trail, while others are diligently contributing your skills and passion to various
committees. No matter your role, each of you is a vital piece of the puzzle that
makes our mission possible.

Looking ahead, please know that your contributions will have a lasting impact.
The Great Divide Trail you help protect will continue to benefit future
generations, promoting a love for the wilderness and fostering a community
dedicated to its preservation. We understand that volunteering can be
challenging at times, requiring long hours and personal sacrifices. Your
perseverance and dedication have not gone unnoticed.

Once again, We extend our sincerest thanks to all of you for your unwavering
commitment as GDTA Volunteers. We are profoundly fortunate to have such a
dedicated group of individuals as part of our volunteer team. Your collective
efforts exemplify the true spirit of community and volunteerism, and we am
grateful beyond words for your continued support.

Thank you for being the trailblazers that you are. Your hard work and
dedication are an inspiration to us all.

With heartfelt appreciation,

GDTA Board of Directors
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